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POTENTIAL SAVINGS IN NEW YORK STATE ESTATE TAX BY MAKING LIFETIME GIFTS 

A B C D
SUMMARY

. Amount of Assets and Gifts
1 Amount of Assets 4,500,000 3,000,000 2,000,000 1,000,000
2 Amount of Gifts in Contemplation of Death 3,500,000________ 2,000,000________ 1,000,000________ 0________
3    New York Taxable Estate 1,000,000 1,000,000 1,000,000 1,000,000

Savings in New York State Estate Tax by Making Lifetime Gifts
4 NYS Estate Tax - No Lifetime  Gifts  - Section B-1 Line 11 159,718 115,344 75,898 0
5 NYS Estate Tax - Lifetime Gifts - Section B-2 Line 11 29,146________ 29,146________ 29,146________ 0________
6 NYS Estate Tax Savings 130,573 86,198 46,752 0

A. MODIFIED FEDERAL ESTATE TAX BASE - ALTERNATIVE 1
1 Fed. Taxable Base (Fed. Taxable Estate + Prior Taxable Gifts) 4,500,000 3,000,000 2,000,000 1,000,000
2 Base Amount for Tax Computation 3,000,000________ 3,000,000________ 2,000,000________ 1,000,000________
3 Amount Over Base Amount 1,500,000 0 0 0

4 Tax on Base 1,290,800 1,290,800 780,800 345,800
5 Percentage on Amount over Base Amount 55.0% 55% 49% 41%
6 Additional Tax Amount 825,000________ 0________ 0________ 0________
7 Total NYS Estate Tax Lines 4 + 6 2,115,800 1,290,800 780,800 345,800
8 Less NYS Credit 345,800________ 345,800________ 345,800________ 345,800________
9    Net NYS Estate Tax Line 7 - 8 1,770,000 945,000 435,000 0

B-1 MODIFIED FEDERAL TAXABLE ESTATE - ALTERNATIVE 2A - NO GIFTS
1 Federal Taxable BaseFederal Taxable Base 4 500 000,500,000 3 000 000,000,000 2 000 000,000,000 1 000 000,000,000
2 Less: Gifts 0________ 0________ 0________ 0________
3     Gross Tax Base (Federal Taxable Estate) 4,500,000 3,000,000 2,000,000 1,000,000
4 Less Adjustment 60,000________ 60,000________ 60,000________ 60,000________
5 Taxable Base Amount 4,440,000 2,940,000 1,940,000 940,000

  Computation of Tax
6 Base Amount 3,040,000 2,540,000 1,540,000 840,000
7 Amount Over Base Amount 1,400,000 400,000 400,000 100,000
8 Tax on Base Amount 146,800 106,800 70,800 27,600
9 Percentage on Amount over Base Amount 8.8% 8.0% 7.2% 5.6%

10 Additional Tax Amount 12,918 8,544 5,098 1,546
11 Total NYS Estate Tax Lines 8 + 10 159,718 115,344 75,898 29,146

B-2 MODIFIED FEDERAL TAXABLE ESTATE - ALTERNATIVE 2B - GIFTS
1 Federal Tasable Base 4,500,000 3,000,000 2,000,000 1,000,000
2 Less: Gifts 3,500,000________ 2,000,000________ 1,000,000________ 0________
3     Gross Tax Base (Federal Taxable Estate) 1,000,000 1,000,000 1,000,000 1,000,000
4 Less Adjustment 60,000________ 60,000________ 60,000________ 60,000________
5 Taxable Base Amount 940,000 940,000 940,000 940,000

  Computation of Tax
6 Base Amount 840,000 840,000 840,000 840,000
7 Amount Over Base Amount 100,000 100,000 100,000 100,000
8 Tax on Base Amount 27,600 27,600 27,600 27,600
9 Percentage on Amount over Base Amount 5.6% 5.6% 5.6% 5.6%

10 Additional Tax Amount 1,546 1,546 1,546 1,546
11 Total NYS Estate Tax Lines 8 + 10 29,146 29,146 29,146 29,146




